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JOKYMEHT CO KNYYHU UHOOPMALIUK
OBOj AOKYMEHT COLPXM KIy4HU MHAOpMaLMM 32 OCUTYpUTENEH NPOMU3BOL 3a OCUTypyBake Ha KMBOTOT BO BpCka CO YAENUTE BO UHBECTULMCKATE (DOHOOBM KOra OCUrYPEHMKOT o
npe3ema UHBECTULIMCKVOT PU3MK 1 Ma 33 LieN Aa B MOMOTHE Npy pasbupareTo Ha npupoaarta, pusuuuTe, TPOLLOLMTE, MOXHUTE J06GMBKY M 3ary6u of 0Boj NPOM3BOA U a BY NOMOTHe
[a ro cnopeauTe co Apyru npoussoau. OBOj JOKYMEHT He MpeTcTaByBa NPOMOTUBEH (PEKaMeH) MaTepujan.

1. OnwTu noparoum

1.1 Ha3uB Ha ocuryputennmot npogykt: KOKO UHBECT — [leTcko WTegHO OCUrypyBake Ha XMBOT, OCUTypyBakw€ CO Bp3yBakbe 3a LieHaTa Ha yaenute Ha
unsecTuymckmot cong BEFA TEXHONOIMMJA co naentudmkaumckmn 6poj 9140000000220 ynpasyeaH of [pyLwTBOTO 3a ynpaByBake CO MHBECTULMCKN hoHaosm BEMA
®OHO0BW Al Ckonije;

1.2 [pywTBo 3a ocurypyBate Ha *kuBOTOT: Kpoauna Ocurypysamwe - Xusot Al Ckonje, yn.Kenesnuuka 6p41, 1000 Ckonje, PC MakefoHuja, WHTepHeT CTpaHuua:
www.cro.mk, Tenedonu +389 2 3215 083 n +389 2 3215 883; KonTakT ueHTap: 15510 (08:00 u. — 16:00 u. cekoj paboTeH feH);

1.3 HapnexeH opraH 3a cynepBu3amja: AreHupja 3a Cynepsu3uja Ha ocurypyBatrse, yn.Makegonuja 6p.25, Manara Masap lMon Tpajkos, kat 5, 1000 Ckonje, PC MakegoHuja,
VHTEpHeT CcTpaHnLa www.aso.mk, TenedoH 02 3254 050

1.4 [latym Ha axypupare Ha gokymeHToT: 10.1.2025 roguHa.

2. Kowm ce kny4HuUTe KapaKTePUCTMKN Ha NPOU3BOAOT?

2.1 Onuc Ha ocurypyBam€eTO
KOKO WHBECT peTcko wTeaHo ocurypyBatbe Ha xmBoToT (OcurypyBarbe) € MHBECTULIMCKO OCUTypyBak-e Ha KUBOTOT Kaj koe [loroBapauoT ro CHOCH PU3MKOT O BMOXYBaHETO Kafe
LTO MpemujaTa e nogeneHa Ha (1) Mpemuja 3a ocurypyBatbe Ha XWBOTOT - A€M HAMEHET 3a OCUIYPUTENHO NOKPUTME BO ClyYaj Ha AOXWBYBake, (2) Mpemuja 3a BNoXyBakbe, AeN 04
npemujaTa Koj e HaMeHeT 3a kynyBatbe yaen Bo (POHAOT, COOABETHO Ha NPeocTaHaTWoT Aen oA 6pyTo-npemujaTa 3a OCUrypUTENHOTO NOKPUTIE, FO COYMHYBA MHBECTULMOHMUOT Aen Ha
npemujaTa, a ce KOpUCTM 3a Bp3yBarbe Ha LieHata Ha yaenot Ha WueectuumckuoT choHa BETA TEXHONOINJA, HaBeaeH Bo monucata 3a ocurypyBateto. COOAHOCOT Ha 4enoT Ha
npemujata HaMeHeT 3a OCUrYPUTENHO NOKPUTME BO Cryyaj Ha AOXMWBYBaH-E M NpeMujaTa 3a BrioxyBatse e u3bop Ha [lorosapayot n Moxe Aa usHecysa 20%/80%, 30%/70%, 40%/60%,
50%/50%, 60%/40%, 70%/30%, u 80%/20% on BucMHaTa Ha ynaTeHaTa bpyTo-npemuja. Mpemujata 3a ocurypysare ce nnaka eAHOKPaTHO UNK noBekekpaTHo, U (3) TpoLuouw 3a
CNpOBeLyBatbe Ha OCUrypyBabEeTO. TpaereTo Ha OCUrypyBareTo Moxe Aa buae of 10 fo 25 roguHN 3a MELaHo ocurypyBarse
Co npemujata 3a BNoXyBatbe ce KynyBaaT yaenu Bo 0TBOPEHNOT uHBecTuumckn cong BEMA TEXHOIOTAJA. BpojoT Ha yaenuTe WTO Ce KynyBa BO MHBECTULMCKAOT hOH BO UME Ha
[orosapayoT 3aBiuCy OA LieHaTa Ha yAenuTe Ha AaTyMOT Ha KynyBakeTo. LieHaTa Ha yaenuTe Ha MHBECTULMCKUOT (hOHA Ce YTBPAYBA BO COrMacHocT co lMpasunata Ha paboTetse u
[MpocnekToT Ha oHAOT. Bo NpocnekToT Ha (OHAOT Ce HaoraaT AeTanHu WHGOPMaLMK 3a WHBECTULIMCKMOT (DOHA U KITyYHUTE Lienv 3a BrioXyBake Ha (oHaoT. BpegHocta Ha
pechepeHTHNOT 6POj yAeny He e 3arapaHTUpaHa NpU UCTEKOT Ha OCUTYPYBakeTo U Npu oTKynoT. Co 3rofeMyBarbe Ha LieHaTa Ha yAennTe Ha MHBECTULIMCKWNOT IOHA, Ce 3rofiemysa
11 BpeaHoCTa Ha pedepeHTHUOT Bpoj Ha YAenuTe BROXEH BO UMe Ha [loroBapayoT, Co HamanyBakbe Ha LieHaTa Ha YAenuTe Ha MHBECTULMCKMOT hOHAOT, Ce HamaryBa 1 BpeaHocTa Ha
pechepeHTHNOT Bpoj Ha yaenuTe BNOXeH BO UMe Ha [loroBapayor.
[ToBpaToOT OAHOCHO MCMMAaTaTa Ha OCUrypyBaETO 3aBUCK O ABKEHETO Ha LigHaTa Ha yaenuTe Ha POHAOT, HABOMECTOLMTE U TPOLLOLMTE Ha NPON3BOAOT. 3a Apyrv AeTanu, BugeTe
ja cekumjata Bupete cBecHu 3a cnegHuTe pusnum, AenoT Ko ce pusnuuTe U o4eKyBarbaTta oA Nnpou3BoAoT 1 Aenot OctaHaTi peneBaHTHU MHOpMaLMK.
Bo cnyyaj Ha BoxuBYBake Ce Mcnnaka BpeAHOCTa Ha MHBECTMLMCKOTO NOPTGIONMO MO LieHaTa Ha yoenuTe Ha WHBECTUUMCKWOT (IOHL Ha MOCNEeAHMOT AEH Ha BaXHOCT Ha
OCUIypyBaHETO 1 OCUTypeHaTa cyma 3a JOXMBYBakbEe HaBeaeHa BO nonucata. BpegHocTa Ha pedhepeHTHUOT 6poj Ha yaenuTe Ha ogpeseH AaTyM e eaHakoB Ha pedyepeHTHUOT Bpoj
Ha yaenu NOMHOXEH CO LieHaTa Ha yaenute Ha ®OHAOT Ha Toj AaTyM.
OcuryputenoT pesoBHO FOAWLLHO ke focTasyBa Ao [orosapayoT u OCUrypeHUKOT roauileH U3BELLTaj 3a CKIy4YeHUOT JOroBOp 3a OCUypyBakbe Ha XMBOTOT BO BpCKa CO yaenuTe BO
VHBECTULMCKMOT (hOHA HajaoLHa Bo pok o 30 AeHa 0 3aBpLUyBaH-ETO Ha AeroBHaTa roguHa.
2.2 Llenu 1 HauuH Ha oCTBapyBak-€ Ha TUe Lienun
2.2.1 NHBecTuumckaTa uen Ha oHagoT BEMA TEXHOIOIMJA e ocTBapyBatbe Ha agekBaTeH NMpUHOC 3a COMCTBEHULMTE Ha yaenu Bo (POHAOT, OBHOCHO pacT Ha BpeaHOCTa Ha yaenot
Ha [ONT BPEMEHCKW Nepyof CO eHOBPEMEHO MUHUMM3NPaH-E Ha PU3NLNTE Of BIIOXKYBaH-ETO U NOYNUTYBAE HA NPUHLIMNUTE Ha NMKBOHOCT W AnBepandukauuja. MHBecTuumckaTa Len
ke ce ocTBapyBa npeky NpogeCMoHanHo ynpasyBake CO CPeACTBaTa Ha (POHAOT, MPY LWTO Ke Ce NpUMEHYBa aKTUBHO ynpaByBatbe, 6anpaHo Ha HajBUCOKM ETUYKM 1 NPOdECUOHANHY
CTaHAAapAK, 0BHOCHO Kpenpare Ha NopTAONMO Ha XapTui O BPEAHOCT Ha Hajpa3BUEHUTE U HajperynnpaHu nasapy Bo ceeToT. MopTdhonnoTo Ha POHAOT AOMUHAHTHO ke Buae BNOXeHO
BO akuuu, Ao makcumym 100%. Bo ogpedeHn MOMEHTU Kora Ha nasapuTte € MpucyTHa HeCcTabWUHOCT U Kora ce O4eKyBa HagoreH TpeHA Ha LeHuTte, POHAOT MOXe Aa ja Hamanu
M3NOXEHOCTa BO aKLyW, OGHOCHO AeN o NOpTONMOTO fa ro nnacvpa BO NapuyHM CPELCTBa Unu AenoanTu Ao Makcumym 20% co Len amopTuanpakbe Ha HeraTMBHUTE edhekTy.
Monntukata Ha coHgoT BEFA TEXHONOIMJA e HacodeHa KOH BROXYyBate BO PEHOMWPAHW KOMMaHUM Of CEKTOPOT TEXHOMOrMja Kako W TEXHOMOLUKA KOMNAHWM KoM Ce BUCOKO
WHOBATWBHM W Ce HaoraaT BO (basa Ha pa3soj. [lOMUHAHTHO NOpTEONMOTO ke Buae COCTaBEeHO Of T.H. ,TEXHOMOLKW UraHTKW” KoM Ce Aen 0f CBETCKMTe Gep3aHTCKN MHOEKCH.
VIHBECTMLMCKMTE OLLNYKM Ke Ce TEMENaT Ha AUCKPELIMOHO CENEKTUPakbe Ha M3faBaum Ha (PUHAHCUCKA MHCTPYMEHTM, KOW Ce 3aHMMaBaaT Cco pa3Boj U npofax6ba Ha npou3Boau, NpoLecH
NN yCryru, 3a KOV NOCTOW ronema BepojaTHOCT Aeka Ha AONT PoK Ke Co3Aaaat Unu npodmTpaaT o4 MHOBALMM M TEXHOMOLLKKM pa3soj. iHBeCTUpareTo Ha hoHAOT ke 6uge hokycupaHo
Ha MHOYCTPUM KoM CraraaT BO TEXHOMOLLKMOT CEKTOp, OAHOCHO NPOU3BOACTBO HA KOMMjyTEPCKW XapaABep, KOMMjyTepcku codTBep, KOMYHWUKALMCKa ONpeMa, enekTPOHCKW KOMMOHEHTH,
€NEKTPOHCKM ypeau, MpexHa WHGPacTpyKTypa, AMCTpubyumja Ha ENeKTPOHCKA W KomjyTepcka Onpema, OmpeMa 3a KOMMjyTepCkW MCTpaxyBata W APYr MHOYCTPUM KOW Ce
knacucuLmpanm Bo cekTop TexHonoruja. Cpeactaata Ha POHAOT ke BugaT MHBECTMPaAHM BO XapTum Of BPEAHOCT Ha W3AaBayu Yne ceauLuTe, OfHOCHO NpeTexHa AejHOCT Ce BPLUM Ha
TepuTopujaTa Ha cnegHuse 3emju: CAJl, 3emju unenku Ha EY, OEL . Og 50% go 100% og MMoTOT Ha hoHAoT Moxe Aa buae BnoxeH Bo Akuuu; go 30% og nMoToT Moxe fa buae
BMOXEH BO YAENMW UNW aKLMW HA MHBECTULIMCKM (DOHZIOBY KOM CE BO MPUBNVKHO CIMYHA PU3KNYHA KaTeropuja v Maat McTa Uiy CrinyHa CTpaTeruja Ha BIoXyBare 1 HUBHUOT HalOMECTOK
3a ynpaByBatbe He u3HecyBa noseke of 3% of umotoT Ha oraoT; flo 20% o umoToT Moxe Aa 6uae BnoxeH Bo [leno3nty u MapuyHu cpeactsa Bo BaHku Bo CeepHa MakedoHuja.
HAMOMEHA: WUHBecTMUMCKMTE Lenu U MHBECTULMCKATa MonuTMKa Ha POHAOT MoXaT Aa GuAaaTr NpoMeHeTH CO oasiyka Ha [pyWTBOTO 3a ynpaByBahe 3a U3MEHU U
JononHyBaka Ha CtatyToT u MpocnekToT.
2.2.2 Bo npouecoT Ha ynpaByBate co cpefcTBata Ha oHaoT BEFA TEXHOJIOTUJA ce npumeHyBa ekcnepTusaTa Ha npodecoHanHmoT TUM Ha [JpyliTBOTO 3a ynpaByBatbe CO
nHeecTuumckm pongosu BEFA ®OHLOBU All Ckonije.
2.3 Taprert rpyna
2.3.1 BEF'A TEXHOJTOI'MJA e HameHeT 3a MHBECTUTOPW KOM cakaaT Aa NocTurHat banaHc Mery Bp30 pacTeuki KOMNaHuv Kou nocTaByBaaT HOBW TPEHOOBY W Beke J0BPO M3rpafeHm
[OKaXaH| KOMMaHUM Ko UMaaT BUCOKa NpeABWANMBOCT BO CBOETO paboTerse. POHOOT € HAMEHET 3a MHBECTUTOPM KoM CakaaT Aa ro BNoxar CBoMTe CPeAcTBa BO Neproa o HajMmarky
5 roauHm
BHumaBajTe HUBOTO Ha pU3UK Ha MBecTULMCKMOT POHA Aa 0AroBapa Ha BallaTa NOArOTBEHOCT 3a Npe3eMatbe PU3NLIM.
2.4 Kop1cTy ¥ TpoOLIOLW O OCUTYPUTENTHMOT NPOU3BOA
KOKO MHBECT peTcko LWUTeAHO OCUTypyBare Ha KUBOTOT € MHBECTULMCKO OCUTYpYBak-e Ha XXMBOTOT LUTO MY M1 OBO3MOXYBA CreAHUTe NpuaobuBKM Ha OCUTYPEHNKOT: (1) MOXHOCT
3a 3aluTeqa Ha CpeacTBa Ha KOW AWHCTBEH KOPUCHUK e AeTETO; (2) MOXHOCT 3a 0CTBapyBare NPUHOC CO CPeAHO A0 MOBMCOKO HUBO Ha PU3NK; (3) ynpaByBake Ha cpeAcTBaTa of
npodecuoHanuy; (4) aneepanduUMpaHO MHBECTULMCKO MOPTGONMO MO BanmyTW, 3eMju W UHCTPYMEHTU, 3a fa ce nocTurHe nogobap GanaHc momery puauyHOCTa U MOBPATOT Ha
WHBECTUpatLeTO; (5) aBTOMATCKO penHBecTMparbe Ha fobuekarta; (6) ucnnata Ha ocurypeHa cyma npu JOXMBYBakbE W BPEAHOCTA Ha MHBECTULMCKOTO NOPTEONMO (7) MOXKHOCT 3a
BKITyuyBatb€ [ONOMHUTENHW OCUTypyBatba (Onepawui n He3roaa); (8) MOXHOCT 3a 0GHOBYBak:€E Ha JOrOBOPOT 33 OCUIYPYBaHETO MO UCTEKOT HA MHULMjaIHO JOrOBOPEHUOT NEPUOA HA
ocurypyBatrbe; (9) HamaneHn TPOLLOLW 3a ynpaByBake CO CPEACTBATa, OfHOCHO WHBECTUPaHETO BO (hOHAOT € 6e3 Unn Co HamaneHa BresHa NpoBuU3Wja (JOKOMKY Ce WHBECTUPA
WHAMBMAYaMNHO BO OHAOT, POHAOT MOXeE Aa NpecMeTa W 4a Hannati NOBUCOKA HaOMECTOLM).
MMpumep 3a NpugobuMBkK 3a OcUrypyBatbe €O Tpaetse of 10 roauHM (NepUoANYHO FOAMLLHO Nnakarbe Ha npemuja): AKO OCUTYpPEeHUKOT UMa 12 roauHm,u loroBapayoT Ckilyum nonmca co
Tpaetse o 10 roauHm, kage wro npemmjata e 1.000 epa roguiuHo co pacnpenenta 50% Bnoxysarbe BO MHBECTULMCKY (POHA 1 Ce Naka pesoBHO, BPEAHOCTA Ha BIOXEHUTE CPeACTBa
BO MHBECTULIMCKMOT (hOHA HA KPajoT Of POKOT Ha BaxeHEeTO Ha nonmucarta bu Guna:

04€eKyBaH roguLieH npuHoc og -2% 04ekyBaH roguweH npuHoc oa 0% 04eKyBaH roguLleH npuHoc of 6.6%

4.481,72 eBpa 5.000,00 eBpa 7.226,49 eBpa
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V13HocoT Ha ocurypeHaTa cyma 3a AOXMBYBakb€ € eHaKBa Ha BPeAHOCTa Ha CPeACTBaTa BIOXKEHM BO MHBECTULIMCKW (hOHA Ha UCTEK Ha AOTOBOPOT M rapaHTUpaHaTa ocurypeHa cyma
3a J0XVBYBak-E.
[Mpumep 3a npuaobusku 3a ocurypyBarbe co Tpaete of 10 roanHm (eQHOKpaTHO Nnakakse Ha npemuja): AKo OCUryPEHUKOT UMa 12 roguHu, 1 [loroBapadoT CKilyyM Nonuca Co Tpaeke
of 10 roaunHu, kage wro npemujata My e 2.500 espa co pacnpedenta 50% BroxyBare BO MHBECTULMCKM (POHA W € NnaTeHa LienocHo, BPeAHOCTa Ha BRIOXEHUTE CpeAcTBa BO
WHBECTULMCKMOT POHA Ha KPajoT Of POKOT Ha BaXeH-eTo Ha nonucara bu buna:
04eKyBaH rofuLLeH npuHoc of -2% o4ekyBaH roguiuen npuHoc og 0% 04eKyBaH roguLueH npuHoc o 6.6%
1.021,34 eBpa 1.250,00 eBpa 2.368,55 eBpa
/3HocoT Ha ocurypeHaTa cyma 3a A0KWUBYBaE € eAHakBa Ha BPeAHOCTa Ha CPeAcTBaTa BOKEHU BO MHBECTULIMCKM (DOH, Ha UCTEK Ha A0rOBOPOT M rapaHTMpaHaTta ocurypeHa cyma
3a [OKVMBYBatLE.
Vimaje npensug Aeka ce paboth 3a NpecMeTkM 04 MHOPMATUBEH KapakTep kou He ce npaBHO 06BpayBaykyk 3a OcuryputenoT. Ako cakaTe NoAeTenHa npecMeTka co ApYrin U3HOCH
unm pokosu, obpatate ce 4o OcurypuTenoT Unm 4O HEroBMOT 3aCTarHuK.
2.5 KpaeH pok Ha nokputue
[laTyMOT Ha KpajHMOT poK Ha MOKpUTME e AaTyMOT Ha nofmcarta WTo e 03HayeH Kako McTek Ha ocurypyBameTo, OCBEH ako MOKPUTMETO (1 OCUTYpyBareTo) He NpecTaHe NopaHo
nopaau CMpT Ha OCUTYPEHWUKOT, NOpaaun OTKYNM Ha MmorucaTta Unu CTOPHMUpare Ha nonucata of CTpaHa Ha OCUrypuTenoT Nopaau Hennakarwe Ha npemujaTa, Unu nopagu cTeyaj Ha
APYLITBOTO LUTO YNpaByBa CO MHBECTULMCKIUTE (hOHAOBM, @ COrMACHO CO YCMOBMTE 33 OCUTypyBakbe.

3. Kou ce pusnumte 1 oyekyBamata og Npou3BoaoT?
OcurypyBarbeTo co Bp3yBatse co poHaot BEFA TEXHOINOTJA e n3noxeHo 1 Ha pusnum. MpodmnoT Ha puanyHOCTa Ha 0BOj BMA Ha OCUTYpPyBatbe 3aBUCK Of MPOUIOT Ha pU3NYHOCTa
Ha ®OHAOT Npu LWTO pedpepeHTHaTa BpeaHOCT Ha BpojoT Ha yaenuTe AMPEKTHO 3aBUCH Of LieHaTa Ha yaenuTe Ha ®oHAoT. CMHTETMYKWOT NoKasaTen Ha YCneLLHoCTa U pU3nyHoCTa rm
Mepu UCTOPUCKATE MPOMEHU Ha LieHaTa Ha yoenute Ha ®oHpoT. McTopuckuTe nogaTtoum He ce CUrypeH nokasaTen 3a MOHMOT Npodun Ha pusnyHocTa Ha PoHOoT. MMpukaxkaHuTe
KaTeropum Ha pu3n4HOCTa W YCMeLLHOCTa Ha (POHAOT He Ce 3arapaHTMpaHi, CO TEKOT Ha BPEMETO TUE MOXE [la Ce MeHyBaaT. HajHuckaTa kaTeropuja He 3Hauu BroXyBatbe Be3 pusuk.

BEIA TEXHOIOTMJA lMpecmeTkaTa Ha kaTeropujata Ha pU3MYHOCTA Ce 3acHOBA Ha UCTOPUCKOTO
1 Iz I 3 |4 |5 |6 |7 OBWKeHE Ha LieHaTa Ha yaennTe U HeTO-BpeaHOCTa Ha UMOTOT Ha POHLOT o4
 TTOHU3OK PUaVK TIOBICOK pH3HK—> MOYETOKOT Ha NOCTOEHETO.
OB6UYHO NOHM30K MPUHOC OB61YHO NOBUCOK NPUHOC

Co cocrojba Ha 31.12.2024 roguHa, dongoT BETA TEXHOJIOTNJA ce Haora Bo kaTeropuja 6, LUTO ynaTyBa Ha BUCOKO HUBO Ha PU3NK 11 € BO COTNAcHOCT CO cTpatervjaTta Ha oHAoT.
Kareropwjata Ha pusuk Ha dooHgot BEFA TEXHONOIMNJA ke bupe npeameT Ha axypuparbe COrnacHO npecMeTkaTta Ha kaTeropujata Ha pusuyHocTa Ha POHOOT CO MOYETOKOT Ha
HeroBoTo paboTerEe 1 UCTOPUCKO ABMKEH-E Ha LieHaTa Ha YAenuTe U HETO-BPEAHOCTa Ha MMOTOT Ha ®oHZOT.

VIHBecTuTOpUTE Ke BUAAaT U3MNOXEHN HA BUCOKO HUBO Ha PUMK.

OcurypyBatseTo ce [orosapa BO eBpa, Aofeka ynnatara Ha npemujata 1 ucnrnartara Ha ocurypeHarta cyma ce ucnnakaar Bo AeHapy no cpeaeH kype Ha HBPCM Ha feHoT Ha ynnatata
OJHOCHO ucnnatata. Ha fenot o ynnatata BO ieHapu Koj Ce OAHECYBa Ha BIOXYBarETO He Ce BPLUM KOHBEP3Uja BO €Bpa.

BpenHocTa Ha MHBECTULMCKOTO NOPTCONMO € M3pa3eHa BO AeHapK, Of ynnaTtata BO AeHapi ce NpecMeTyBa AenoT HaMeHeT 3a BnoxyBare. OcurypeHata cyma gorosopeHa Bo EBPA
Cce ucnnaka BO JeHapcka NpoTMBBPeAHOCT cnopes cpeanuot kypc Ha HBPCM Ha feHoT Ha ucnnatata, a BpegHocTa Ha MHBECTULMCKOTO NopTdonuo ce ucnnaka Bo AeHapyu 6e3
WHAEKCUPatse CO JEeBN3U.

Bupete cBechu 3a cneguute pusnum: KpeauteH pusmnk — BepojaTHOCT Aeka M3NaBadoT Ha OApeAeHa XapTuja o4 BpeAHOCT Hema Aa buae Bo cocToj6a, BO LenocT Unu AenymHo, Aa
1 NOAMMPK CBOWUTE 0BBPCKM BO MOMEHTOT Kora Tue ke gocneat. JIMKBUAHOCEH PU3MK - BEpOjaTHOCT Aeka POHOOT BO 0ApeaeH MOMEHT ke MMa MOTELLKOTUM NpW W3Haorake Ha
CpeacTBa 3a fa v noamupu 06BpCKUTE NOBP3aHW CO MOBNEKyBake Ha yaenu of POHAOT Kako pes3ynTaT Ha HeMOXHOCTa 6p3o Aa ce npogazfaTt (UHaHCUCKUTE CPELCTBa Mo LieHa
npubnVKHO eHaKBa Ha HMBHaTA peanHa BpeaHoCT; PU3nk of apyra AOroBopHa CTpaHa — noppasbupa Aeka apyrata A0roBOpHa CTpaHa HeMa Aia r Hamypy CBOUTE NapuyHu 06BpCKU
koH POHAOT BP3 OCHOBA Ha (PMHAHCUCKM WHCTPYMEHTU, MPEL, Ui Ha JAaTyMOT Ha nopamHyBare; OnepaTnBeH pu3nK U pU3NK NOBP3aH CO YyBatbe Ha UMOTOT Ha hOHAOT — ce
nozpa3bupa puauk o 3aryba, nopaan HECOOABETHM UNK Crabu BHATPELLHM NPOLECH, HECOOABETEH Kaaap W HECOOLABETHM UMK cnabi CUCTEMM 1 HaIBOPELUHM HacTaHu. OnepaTUBHUOT
PU3KK rO BKNYYyBa 1 NPaBHUOT PU3NK, Kako 1 PU3NKOT O Nepese naph 1 hHaHCUpakse Ha TEPOPU3MOT, PU3UKOT Of HECOOABETHOCT Ha MH(OPMATUBHUTE CUCTEMM W APYTY ONepaTUBHU
pusnum; MasapeH pu3MK - Koj 3aBUCK Of ABWXEHETO HA NasapHUTe LIEHW Ha XapTiuTe of BpedHOCT; KamaTeH puU3MK - NpoMeHaTa Ha kamaTHUTe CTanku MOXe MO3WTWUBHO MIn
HeraTMBHO f1a CE 0fPa3v Ha BPeJHOCTA Ha BNOXeHWUTE cpeacTea; BanyTeH pusuk - koj ce jByBa Npu NpoMEHa Ha LieHaTa Ha efHa BanyTa BO 0QHOC Ha Apyra; Pusuk og npomeHa Ha
[aHOYHMTE NPONMCY - BEPOjaTHOCT Aeka 3akoHoaaBHaTa Briact, B0 PCM unn Bo CTpaHCTBO, ke i NPOMEHM AaHOYHWUTE MPONMCH Ha HAYMH KOj HeraTueHO 61 BNkjaen Ha NPUHOCOT Ha
®ongot/unn OpywTBoTo; MONNMTUYKK PU3KK - BEPOjaTHOCT Of €BEHTyamnHN NonuTnyku kpuan Bo PCM nnm Bo CTpaHCTBO, koM MOXe fa foBeaaT 40 NpoMeHa Ha UMOTOT Ha PoHAoT
nivnu OpywrsoTo; Pusnk oa npomeHa Ha perynatuara. [letaneH onuc Ha oBue pusnum e aageH Bo MNpocnekToT Ha ®oHAOT.

Co BnoxyBate BO 0BOj BUA OCUIypyBatbe MOXaT ja Ce NPeTpnaT 3HaYuTeNnHu 3aryom.

OB0j NpoOM3BOL He BKNyYyBa 3aLUTUTa Of MOHUTE [BIXEHA HA NasapoT 1 BO TEKOT Ha NEPUOAOT Ha BIOXKYBaH-ETO HEraTWBHUTE Na3apHW TPEHLOBI MOXaT NPUBPEMEHO Aa ja Hamanat
BpeaHocTa Ha pecepeHTHNOT Bpoj Ha yaenuTe, OAHOCHO BpeaHoCTa Ha pedpepeHTHUOT 6poj Ha yaenuTe Moxe Aa 61ae NoHUCKa BO OAHOC HA NOYETHATa BPELHOCT Ha pedhepeHTHUOT
6poj Ha yhenuTe, Taka LITO MOXe Aa u3rybute fen unu Lenata uHBeCTMUMja. VHBeCTULM|aTa He e 3aliTUTeHa SenyMHO MW LIeNoCHO CO rapaHTeH GoHA W HeMa 3aluTuTa JOKOMKY
APYLUITBOTO He e BO cocTojba fa ja ucnnatu.

EdhekToT Ha pU3MKOT Kaj OCUTypUTENHUOT NPOM3BOA MOXE Aa buae 3HaYMTENHO NOBMCOK AOKOMNKY He € YyBaH 40 [OcTacyBake, O4HOCHO A0 NPenopayaHNoT nepuoa 3a
yyBakbe, TaMy Kajie LTO & MOXHO.

MpoceyeH meceyeH nputoc 3a BEFTA TEXHOJIOT MJA (nogaTok oA MHopMaTUBEH KapaKTep - He MPeTCcTaByBa NPOEKLMja Ha MOXHUOT NPUHOC HAa POHAOT BO UAHMHA)
lMocneaHu 12 meceum lMocnegHu 24 meceum MocnenHun 5 roguHm
lMpoceyeH MeceyeH NpuHoC 2.8002% 3.5174% /
Co ornep Ha thakToT Aeka POHAOT e OCHOBaH Ha feH 22.03.2022 roanHa, JOCTanHm ce UCTOPUCKY MOAATOLM 3a MPUMHOCOT caMo 3a nocneaHuTe 12 meceuy paboTa. MpoceyHroT npuHoc
Ha ®oHgoT of ocHoBatbe n3Hecysa 1.7631%. MpoceyHMoT MeceyeH NpuHOC ke buge NpeaMeT Ha axypuparse.

[JeTanHu ndopmaumm Bo Bpcka co ooraoT BEFA TEXHONOIJA, ce HaBefieHM BO NPOCMEKTOT M AOKYMEHTOT CO KIy4HU MHGOPMALK 3@ MHBECTUTOPOT KOW Ce 06jaBEHN Ha MHTEPHET
CTpaHMLUaTa Ha 0TBOPEHMOT hoHa www.vegafondovi.mk

4, Kowu ce nocneguumte Bo cnyyaj ApyWITBOTO Aa He MOXe Aa U3BpLIM UcnnaTa?

Bo cnyyaj Ha nukeuaaumja unu cTevaj Ha OcuryputenoT, Bpa CpeAcTBaTa 3a NoKpuBarbe Ha MaTemMaTiykaTa pe3epBa Bp3aHa 3a HajOMeCTUTE BO Cllyyaj Ha CMPT Kako 1 Bp3 CpeAcTBaTa
3a NoKpUBAkE Ha nocebHaTa pe3epsa 3a HAZOMECT OCUTYpeHW CO JOrOBOPOT 3a OCUrypyBate ko Ce AMPEKTHO BP3aHM 3a BPEOHOCTA Ha BNOXYBarbaTa He MOXe [a Ce CrpoBeae
W3BpLUYBaHE HUTY TWE CPEACTBA BNEryBaaT BO UMOTOT, OQHOCHO CTeYajHaTa Unu NUKBUAALMOHaTa Maca Ha OcurypuTenor.

Bo cnyyaj fia fojae A0 MpunojyBatbe UMK NUKBUAALMja HA OTBOPEHNOT MHBECTULIMCKY (DOHA Kade LUTO Ce BMOXyBa Npemujata 3a BroxyBatbe, Ha [loroBapadot 6e3 AoNOnHUTENHM
TPOLLIOLM My C€ fjaBa CresHUOT u3bop: (i) Aa npemmuHe Bo Apyr doHg kaj uctoto AYU® unu (i) na npemuHe Bo apyr doHA kaj apyro AYWU®, 3a wro Jorosapayot Tpeba aa ce npousHece
BO pok o 15 aeHa. [lokonky [loroBapayoT He ja Npuchati MOXHOCTA 3a NpeMUH BO Apyr oHa, [pyLlTBOTO Ke CMeTa Aeka HacTaHan cryyaj Ha AoXMBYBatbe 1 Ha [loroBapayoT ke My
ja ucnnati BpeAHOCTa Ha MHBECTULMCKOTO NOpTdonuo be3 HannaTta Ha kaksy BUIo U3NesHM TPOLLIOLM 1 ke My ro BpaTi HEUCKOPUCTEHMOT AeN O NpemujaTa 3a OCUrypyBakbe.

5. Kow v konkaBu ce TpoloLuTe NOBP3aHU CO NPOM3BOJOT?
PacuneHyBatbe Ha TpoLuouuTe
EnHokpaThm BnesHu TpoLuoum 5% op ocurypeHa cyma 3a JOXUBYBare Edekt Ha TpowouuTe WTO MM nnakate npu CKnyyyBatwe AOTOBOP 3a
TpoLuoLm ocurypyeatbe. OBa € Hajronemara cyma LTo Ke ja nnatute. Toa UCTO Taka v
BKITy4yBa TpOLLOLMTE 3a ANCTpUbYLMja Ha BALIMOT NPOVU3BOA.
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OCHI‘VPVBEIMI)KHBOT
/3ne3nm TpoLuoLm 0% EcbekT Ha TpowoumTe LTO M Nnakate Npu NpecTaHok Ha OCUrypyBamEeTo NO
KPajHUOT POK Ha NOKPUTMETO.
0% EcbekT Ha TpowoumTe LTO M NnakaTe nNpu NpecTaHok Ha OCUrypyBareTo Npea
KPajHUOT POK Ha NOKPUTMETO (OTKYN).
3a nosekekpaTHa ynnata OTKyn € BO3MOXEH ako Ce MnaTeHu TPW TOAWLLHN
NPeMUu W MOMUHATW TpU TOAMHM Of MOYETOKOT Ha OocurypysaweTo. 3a
€[HOKpaTHa ynnara oTKyn € BO3MOXeH N0 NOMUHaTa eaHa roguHa of 4aTymot
Ha CKIyJyyBakb€ Ha nonucara.
CornacHo npocnekToT Ha POHOOT U3Ne3eH TPOLLOK He Ce Hannaka.
MosTopyBaukn | TpaHcakuucku Tpowoun | 0% EcbekT Ha TpowouuTe 3a kynyBate 1 npogaxba Ha yAenuTe BO OTBOPEHUTE
TpOLLOLM Ha WHBECTULNCKOTO MHBECTULNCKM CDOHA0BU
noptconno
OcraHaT NOBTOpYBauKk/ | 3a eAHOKpaTHO Nnakake Ha npemuja: EcbekT Ha TpoLuoLuTe LITO Ce HannaTyBaaT Cekoja roavHa 3a ynpasyBatbe CO
TpOLLOLM 0.29% op ocurypaHa cyma 3a JOXVBYBak-€; BalWTe MHBECTMUMM W Apyrv Tpowoun. OBa rv BKNydyBa [faBavkuTe 3a
ynpaByBatbe U ApYr1Te agMUHUCTPATUBHI TPOLLIOL.
3a noBeKkeKpaTHO Nnakae Ha npemuja:
2.5% op npemujaTa 3a AOXMBYBAKLE;
0.45% op ocurypeHa cyma 3a JOXKVBYBak-e;
lMoBpemeHn w | HagomecToum 3 | - Edpekt Ha TpowoumTe WTO Ce HannaTyBaaT LOKOMKY MPUHOCOT ja HagMuHe
HenpegsuaeHn | ycnewHocT pedhepeHTHaTa BPeaHOCT.
TpOLLOLY YyecTBO BO AobMBKa - EdbekT Ha TpoLLouuTe LITO Ce HannaTysaaT AOKOMKY BMIOXYBAETO ja HaAMUHE
pedepeHTHaTa BPeAHOCT.

HanomeHa: MpoLeHTOT Ha TpoLuoLuTe (BRe3Hi, U3neaHi, NoBTopyBaYKki v p.) e HENPOMEHIMB U e COCTABEH AeN Of MpemujaTa 3a A0KMBYBatLe.

6. Onuum 3a npeaBpeMeHo NPeKUHyBakbe Ha AOrOBOPOT M NOCNEAULM
3a LienocHo ocTBapyBak-e Ha MHBECTULMCKATA Lien, Ce MpenopadyBa fia ce 3apXu1 NPOM3BOLOT A0 UCTEKOT Ha [JOTOBOPEHMOT Nepuog Ha ocurypysatse. Co Ornef Ha Toa WTO TOYHWOT
WM3HOC Ha WcMnaTaTa BO CNyyaj Ha OTKYN He e OAHaNpes No3HaT, MPOKU3BOAOT He Ce NpenopadyBa 3a MHBECTULMM NMOKPATKM Of [JOTOBOPEHIMOT POK Ha OCUrypyBareTo. Bo cnyyaj Ha
OTKYN Ha OCUrypyBateTo, OTKyNHaTa BPEHOCT Ha Mon1caTa OfroBapa Ha BpeaHocTa Ha pedepeHTHIOT 6poj yaenu Ha MpBuoT creaeH paboTeH [eH OTKako e NoAHeceHo GapatbeTo
32 OTKYNOT M OTKyNHaTa BPeAHOCT HaBeAeHa BO TabnuuaTa Ha OTKyMHW BpeHOCTM . 3a MPOMU3BOAOT CO €AHOKPATHA ynnaTa Ha Npemuja OTKyMOT € A03BOSIEH MO UCTEK Ha NpBaTa roauHa
Ha OCUrypyBareTo. 3a NpoU3BOAOT CO NOBEKeKkPaTHa yNnaTa Ha NpeMmja NPBIUTE TPW FOAMHM He e 403BONEH OTKyr.

1. WHdhopmaumm 3a noaHecyBate Ha NPUroBOPU M NPETCTaBKU
MpuroBopuTe 3a NPON3BOLOT (BKIY4YBajkM ro M 0BOj LOKYMEHT), OAHOCHO 3 AaBakbe Ha yCryra Uy M3BpLLYBak-e Ha 06BPCKM 0f CTPaHa Ha [ipyLITBOTO, MOXe Aa Ce JOCTaBaT MMCMEHO
po JpywTBoTO Ha cnegHata agpeca: yn.XKenesnuuika 6p.41, 1000 Ckonje, unu no enexkTpoHcka nowuTa Ha contact@cro.mk unm nak Ha cnegHaTa MHTEPHET CTPaHWLa 3a NOLHECYBake
npurosop: https://cro.mk/®opmynap 3a_nonnaku.aspx
[Jlokonky He cTe 3a0BOMHW Of OLrOBOPOT MO MPUrOBOPOT Mk [IpyLUTBOTO He Be U3BECTW BO pok oA 30 feHa, Toral uMaTte npaBo ga nopHecete npetcraska 4o ACO Bo nucMeHa
¢opma (HenocpegHo Bo ACO unv no nowiTa), BO eNeKTpoHcka opma Ha pretstavki@aso.mk.

8. Opyrv peneBaHTHU MHGOPMaLUN.
[lokymeHTITe NOBP3aHK CO 0BOj MPOM3BOZ CE KaKo LUTO crieyBaat Nogosy U e AOCTanHM Ha:
- TMocebHM ycnoBM 3a AETCKO LUTEOHO OCUTypyBakse MOBP3aHO CO MHBECTMLMCKM (DOHLOBW CO €4HOKpaTHA MMM MOBEKeKpaTHa ynnata Ha npemMuja kage OCUIYPEHMKOT ro HOCU
MHBECTULMOHWOT puank (0543) co BaxHocT og 01.10.2022, gocTanHu Ha MHTEPHET cTpanuuaTta Ha Kpoauma OcurypyBarse XXusot Al (www.cro.mk/Ycnosw.aspx),
- MpocnekT Ha PoHAOT, AOKYMEHT CO KITy4HM MHOPMALMK 32 MHBECTUTOPOT, NpasuraTta Ha PoHLoBMTE U LieHUTE Ha yaenuTe Ha OHOOBUTE Ha MHTEPHET CTpaHULaTa Ha [pylwTBoTo
3a ynpaByBakbe MHBECTULMCKN (hoHLoBK www.vegafondovi.mk. lenoauTHa baHka Ha porpot BEFA TEXHOJIOMMJA e — HNB Afl Ckonje. ®oHpoT e ogobpeH Bo PCM u v perynvpa
KXB, Ckonie.

Co cBojoT noTnuc nogony noTepAyBarte Aeka cTe ja fobune, cTe ja npoyuTane 1 cTe ja pasbpane oBaa NpesAOroBOPHa U AOrOBOPHA AOKYMEHTaLMja WTO BY ja AOCTaBYBa
[pywTBOTO Npea Aa ro CKy4uTe [OroBOPOT 3a OCUTypPYBatbe BO COrMAcHOCT co oapeabUTe o 3aKOHOT 3a CynepBu3mMja Ha OCHrypyBaHeTo.

Co CBOjOT NOTNUC Ha OBOj AOKYMEHT W3jaByBaTe Aeka cTe MH(hOPMUPaHM BO BPCKa CO AeTanute 3a ocurypysarweto KOKO MHBECT- BEFA TEXHOINOIMJA ynpaByBaH o
[pywTBOTO 32 YNpaByBake co UHBecTUUMCKN hoHposu BEFA ®OHOOBU Al Ckonje 1 Aeka BO LienocT rv pa3dupare KapaKTepUCTUKUTE Ha OCUIYPUTENTHUOT NPOM3BOA,
npuaobuBKMTE U PU3NKOT OA MHBECTMPAHETO BO yAenuTe Ha oTBOpeHMoT mHBecTuuuckn hong BEFA TEXHOJNIOMMUJA ynpaByBaH op [lpywTBOTO 3a ynpaByBakbe €O
uHBecTUuucku hongosu BEFA ®OHOOBW AL Ckonje.

[loKyMeHTOT ro npo4uTaB U pa3dpas:
Jatym: .. T

uveun npesmme/nommc
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